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Slicing and Dicindhead of the FeX

Today begins a heavily anticipated FOMC meeting. Yeah, we know all the meetings are
hyped-dzLJ ljdzAGS | o6A0GX odzi GKA& 2ySQa lo tAGHES R
Ben Bernanke, has changed his tone.
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rate right back up. His comments over the last few weeks have been aimed most directly
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clear remarks about the consequences of a weak U.S. dollar.
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be at about 2.5% by November ...
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The area circled shows a Fed Funds rate spike down towards 1% -- meaning the market
expected the Fed to soon bring the Fed Funds rate down to that level. But by the time

the following FOMC meeting rolled around the Fed only brought their benchmark rate
downto2%.! yR aAyOS GKSYy AGQ&a 0SSy 2dzYLAy3Io

The spike towards 1% also corresponds to the all-time intraday low for the U.S. dollar
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this chart is already telling us the worst is over for the buck ... at least for a while.
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