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The question: Will it be a beeline to new lows in the dollar?  Will there be a pit-stop near what 
appears to be chart support at 85 on the index?   
 
Well, we have more data on tap to sift through today: the Employment Cost Index and Chicago 
Purchasing Managers remains in what seems like an incredibly packed week of data and 
volatility.  At the moment, it appears most of the players want to take home short dollar positions 
for the weekend. 
 
One thing we did find very refreshing about Gentle Ben’s comments yesterday—the Fed 
Chairman cut right to the chase and communicated his views on some complicated subjects 
using language we all can understand.  
 
Will we act on it in the “right” way?  Well that’s an entirely different “kettle of fish,” as an 
esteemed English friend of mine would say. 
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